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Section 2 - Financial Information
Item 2.02. Results of Operations and Financial Condition.

The Registrant’s press release dated October 30, 2024, announcing its financial results for the third quarter of 2024, and the Registrant’s third quarter 2024 investor supplement are furnished as Exhibits 99.1
and 99.2, respectively, to this report. The information contained in the press release and the investor supplement are furnished and not filed pursuant to instruction B.2 of Form 8-K.

Section 9 - Financial Statements and Exhibits

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
99.1 Registrant’s Press Release dated October 30, 2024
99.2 Third Quarter 2024 Investor Supplement of The Allstate Corporation
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Allstate.

Allstate Reports Third Quarter 2024 Results

Generates excellent returns despite higher catastrophe losses

NORTHBROOK, lll., October 30, 2024 — The Allstate Corporation (NYSE: ALL) today reported financial results for the third quarter of 2024.

The Allstate Corporation Consolidated Highlights

Three months ended September 30,

Nine months ended September 30,

($ in millions, except per share data and ratios) % I pts % I pts
2024 2023 Change 2024 2023 Change
Consolidated revenues 16,627 |$ 14,497 14.7 %| 47,600 |$ 42,262 12.6 %
Net income (loss) licable to common shareholders 1,161 (41) NM 2,651 (1,776) NM
per diluted common share ) 4.33 (0.16) NM 9.91 (6.76) NM
Adjusted net income (loss)* 1,048 214 NM 2,844 (1,290) NM
per diluted common share* () 3.91 0.81 NM 10.64 (4.91) NM
Return on Allstate common shareholders’ equity (trailing twelve months)

Net i (loss) i to shar S 26.1% (14.7)%| 40.8
Adjusted net income (loss)* 26.1 % (9.7)% 35.8
Ci 1 shares ling (in millions) 264.8 261.7 1.2 %]
Book value per common share 70.35 |[$ 47.79 47.2 %!
C lidated premi written 15,872 |$ 14,425 10.0 %) 45,589 |$ 41,021 1.1 %
Property-Liability insurance premi earned 13,694 12,270 11.6 % 39,933 35,826 1.5%

Property-Liability combined ratio
Recorded 96.4 103.4 (7.0) 96.9 109.8 (12.9)
Underlying combined ratio* 83.2 91.9 (8.7) 85.1 92.7 (7.6)
Catastrophe losses 1,703 |$ 1,181 44.2 % 4,554 |$ 5,568 (18.2)%
Total policies in force (in thousands) 205,483 190,089 8.1 %

() In periods where a net loss or adjusted net loss is reported, weighted average shares for basic earnings per share is used for calculating diluted earnings per share because all dilutive potential common shares are anti-dilutive and are therefore excluded from

the calculation.

@ Includes premiums written for the Allstate Protection and Protection Services segments and premiums and contract charges for the Health and Benefits segment.
Measures used in this release that are not based on accounting principles generally accepted in the United States of America (“non-GAAP”) are denoted with an asterisk and defined and reconciled to the most directly comparable GAAP measure in the

“Definitions of Non-GAAP Measures” section of this document.
NM = not meaningful



Third Quarter 2024 Results

« Total revenues of $16.6 billion in the third quarter of 2024 were $2.1 billion or 14.7% above the prior year quarter driven by increased Property-Liability earned premium.

« Net income applicable to common shareholders was $1.2 billion in the third quarter of 2024 compared to a net loss of $41 million in the prior year quarter, as Property-Liability underwriting results improved.
Adjusted net income* was $1.0 billion, or $3.91 per diluted share, compared to adjusted net income* of $214 million in the prior year quarter.

“Allstate’s focus on near-term performance while implementing our long-term growth plan resulted in strong financial returns and an improved strategic position,” said Tom Wilson, Allstate’s Chair, CEO and
President. “Revenues increased by almost 15% from the prior year, net income was $1.2 billion for the quarter and adjusted net income return on equity* was 26.1% for the prior twelve months. Successful
execution of the auto insurance profit improvement plan benefited results generating $486 million of auto insurance underwriting income. The homeowners insurance business is also generating good returns with
an underwriting profit in the quarter despite $1.2 billion of catastrophe losses, 40% higher than the prior year quarter. Third quarter results included Hurricanes Beryl, Debby, Francine and Helene where we
deployed over 5,000 people to handle more than 100,000 claims. Hurricane Milton impacted customers shortly after the quarter with estimated losses of approximately $100 million. Strong performance from

Protection Services, Health and Benefits and Investments contributed to adjusted net income* of $3.91 per share.”

“Progress was also made on implementing the strategy to increase market share in personal Property-Liability and expand protection solutions. Allstate Protection auto insurance new business sales increased
26% with increased advertising and expanded distribution. However, retention losses reflecting the impact of significant price increases over the last several years offset this growth resulting in a decline in auto
policies in force. Homeowners insurance margins improved and policies in force are 2.5% higher than the prior year. Protection Plans expanded internationally and acquired Kingfisher to enhance mobile device

protection capabilities. Operational excellence and implementation of the growth strategy will continue to create shareholder value,” concluded Wilson.

« Property-Liability earned premiums of $13.7 billion increased 11.6% in the third quarter of 2024 compared to the prior year quarter, primarily driven by higher average premium levels. Underwriting income of
$495 million in the quarter was $909 million better than a $414 million loss in the prior year quarter.

Property-Liability Results

Three months ended ber 30, Nine months ended September 30,
($ in millions) % | pts % | pts
2024 2023 Change 2024 2023 Change
Pr earned $ 13,694 |$ 12,270 11.6%| |$ 39,933 |$ 35,826 11.5 %
Pr written $ 14,707 |$ 13,304 10.5%| [$ 42,169 |$ 37,707 11.8 %
Underwriting income (loss) $ 495 |$ (414) NM| |$ 1,248 |$ (3,509) NM
Recorded bined ratio 96.4 103.4 (7.0) 96.9 109.8 (12.9)
Underlying combined ratio* 83.2 91.9 (8.7) 85.1 92.7 (7.6)

Premiums written increased 10.5% compared to the prior year quarter reflecting higher premiums for both Allstate and National General brands.

Property-Liability combined ratio was 96.4 for the quarter and 96.9 for the first nine months of 2024. This was 7.0 points and 12.9 points better than the prior year as higher average earned premiums and
improved underlying loss experience more than offset increased catastrophe losses in the third quarter and advertising expenses.




o Allstate Protection auto insurance results reflect successful execution of a comprehensive plan to restore margins. Profitability improvement supported increased growth investments in rate adequate states
and risk segments.

Alistate Protection Auto Results
Three months ended ber 30, Nine months ended September 30,
($ in millions, except ratios) % I pts % I pts
2024 2023 Change 2024 2023 Change
Premi earned $ 9,270 |$ 8,345 1.1%| |$ 27,127 |$ 24,374 11.3 %
Premi written 9,539 8,770 8.8 28,180 25,388 11.0
Policies in Force (in thousands) 24,998 25,376 (1.5)
Recorded bined ratio 94.8 102.1 (7.3) 95.6 104.9 (9.3
Underlying combined ratio* 92.0 98.8 (6.8) 93.5 101.2 (7.7)

Earned premiums grew 11.1% compared to the prior year quarter. The increase was driven by rate increases, partially offset by a decline in policies in force of 1.5%.

Alistate brand auto rate increases result in an annualized total brand premium impact of 2.9% in the quarter and 6.3% through the first nine months of 2024. National General auto rate increases result in an
annualized total brand premium impact of 1.7% in the quarter and 7.8% through the first nine months of 2024.

The recorded auto insurance combined ratio of 94.8 in the third quarter of 2024 was 7.3 points lower than the prior year quarter, reflecting higher average earned premiums, improved underlying loss
experience and favorable prior year reserve reestimates.

The severity estimated for claims reported in the first two quarters of the year was reduced in the third quarter which had a favorable impact on quarterly results. Excluding this impact, the third quarter
combined ratio would have been 95.6.

Prior year non-catastrophe reserve reestimates were favorable $55 million in the third quarter, reflecting favorable Allstate brand reserve development, primarily driven by physical damage coverages.

Alistate Protection homeowners insurance generates attractive returns and is an attractive growth opportunity. The third quarter was profitable despite a 40% increase in catastrophe losses. Premiums
earned increased to $3.4 billion and the recorded combined ratio was 98.2. Third quarter catastrophe losses were $1.2 billion reflecting four hurricanes and 46 severe weather and other events. The recorded
combined ratio for the first nine months of 2024 was 97.5 which generated $249 million of underwriting income compared to an underwriting loss of $2.0 billion during the same period in 2023.

Allstate Pr ion H Resul
Three months ended September 30, Nine months ended September 30,
($ in millions, except ratios) % I pts % | pts
2024 2023 Change 2024 2023 Change
Premi earned $ 3,403 [$ 2,969 146 %| |[$ 9,812 [$ 8,662 13.3 %!
Premiums written 4,073 3,525 15.5 10,792 9,440 14.3
Policies in Force (in thousands) 7,483 7,297 2.5
Recorded combined ratio 98.2 104.4 (6.2) 97.5 122.8 (25.3)
Catastrophe Losses $ 1,231 [$ 878 40.2%| |$ 3,402 ($ 4,516 (24.7)%
Underlying combined ratio* 62.1 72.9 (10.8) 63.6 69.4 (5.8)

Earned premiums increased by 14.6% compared to the prior year quarter, primarily reflecting higher average premium and policies in force growth of 2.5%.
= Policies in force growth reflects improved retention and increased new policy sales.



o Allstate brand homeowners rate increases result in an annualized total brand premium impact of 3.1% in the quarter and 7.6% through the first nine months of 2024. Implemented rate increases and inflation in
insured home replacement costs resulted in a 10.8% increase in homeowners insurance average gross written premium compared to the prior year quarter.

> National General brand homeowners rate increases result in an annualized total brand premium impact of 2.2% in the quarter and 6.1% through the first nine months of 2024.

o Catastrophe losses of $1.2 billion in the quarter increased $353 million compared to the prior year quarter.

o The recorded homeowners insurance combined ratio of 98.2 was 6.2 points below the third quarter of 2023 reflecting higher average earned premiums and favorable average underlying loss costs partially
offset by higher catastrophe losses. The underlying combined ratio* of 62.1 decreased by 10.8 points compared to the prior year quarter.

Protection Services provides protection solutions and services through five businesses largely by embedding Allstate branded offerings in non-insurance purchases. Revenues increased to $822 million in the
third quarter of 2024, 17.9% higher than the prior year quarter, primarily due to Allstate Protection Plans and Arity. Adjusted net income of $58 million increased by $31 million compared to the prior year quarter,

driven by Allstate Protection Plans.

Protection Services Results
Three months ended ber 30, Nine months ended September 30,
($ in millions) %1$ % 1$
2024 2023 Change 2024 2023 Change
Total revenues (" $ 822 [$ 697 17.9%| |$ 2,348 |$ 2,054 14.3 %
Allstate Protection Plans 512 416 231 1,459 1,200 21.6
Alistate Dealer Services 146 146 — 440 442 (0.5)
Allstate Roadside 53 69 (23.2) 170 199 (14.6)
Arity 74 29 155.2 165 101 63.4
Allstate Identity Protection 37 37 — 114 112 1.8
Adjusted net income (loss) $ 58 |$ 27 |$ 31 $ 167 [$ 102 ($ 65
Alistate Protection Plans 39 20 19 120 79 41
Allstate Dealer Services 5 5 — 17 18 (1)
Allstate Roadside 10 7 3 29 17 12
Arity 1 (6) 7 (5) (13) 8
Allstate Identity Protection 3 1 2 6 1 5

(™ Excludes net gains and losses on investments and derivatives.

- Allstate Protection Plans continued to grow rapidly by expanding distribution relationships and protection offerings. Revenue of $512 million increased $96 million, or 23.1%, compared to the prior year quarter
driven by growth in North American and international business. Adjusted net income of $39 million in the third quarter of 2024 was $19 million higher than the prior year quarter.

- Allstate Dealer Services generated revenue of $146 million and adjusted net income of $5 million which were consistent with the prior year quarter.

o Allstate Roadside revenue of $53 million in the third quarter of 2024 decreased 23.2% compared to the prior year quarter reflecting the discontinuance of a large unprofitable account. Adjusted net income of
$10 million was $3 million higher than the prior year quarter, primarily driven by increased pricing, improved provider capacity and lower costs.

o Arity revenue of $74 million increased $45 million compared to the prior year quarter, due to higher revenue from lead sales. Adjusted net income of $1 million in the third quarter of 2024 was $7 million higher
than prior year quarter.



o Allstate Identity Protection revenue of $37 million in the third quarter of 2024 was consistent with prior year quarter. Adjusted net income of $3 million in the third quarter of 2024 was $2 million higher than

prior year quarter driven by lower operating expenses.

« Alistate Health and Benefits

- Divestiture of these businesses is being pursued to capture value through greater strategic alignment with acquiring companies. An agreement to sell the Employer Voluntary Benefits (EVB) business to

StanCorp Financial for $2 billion was finalized and will be completed upon regulatory approval. As a result, EVB is classified as “Held For Sale” on the balance sheet while operations are fully reflected in
results. The process to evaluate disposition of the remaining two businesses is progressing.

> Premiums and contract charges for health and benefits increased 5.2%, or $24 million, compared to the prior year quarter primarily due to growth in individual health and group health, partially offset by a
decline in employer voluntary benefits. Adjusted net income of $37 million in the third quarter was $32 million lower than prior year quarter attributable to increased benefit utilization across all businesses

Alistate Health and Benefits Results

Three months ended September 30, Nine months ended September 30,
($ in millions) 2024 2023 % Change 2024 2023 % Change
Premi and contract charges $ 487 |$ 463 5.2 % 1,439 ($ 1,379 4.4 %
Employer voluntary benefits 248 253 (2.0) 742 753 (1.5)
Group health 120 111 8.1 358 328 9.1
Individual health 119 99 20.2 339 298 13.8
Adjusted net income $ 37 0% 69 (46.4) 151 [$ 182 (17.0)%

« Allstate Investments pursues a proactive approach to balancing risk and returns for the $73.6 billion portfolio. In 2023, fixed income duration was extended and public equity holdings significantly lowered to
optimize risk adjusted returns on capital. Net investment income of $783 million in the third quarter of 2024, increased by $94 million from the prior year quarter due to portfolio repositioning into higher yielding

fixed income securities and increased investment balances.

Alistate Investment Results
Three months ended September 30, Nine hs ended September 30,

($ in millions, except ratios) $/ pts $/ pts

2024 2023 Change 2024 2023 Change
Net investment income $ 783 |[$ 689 |[$ 94 2,259 |$ 1,874 |$ 385
Market-based 708 567 141 2,001 1,610 391
Performance-based () 143 186 (43) 451 439 12
Net gains (losses) on investments and derivatives $ 243 (86) |$ 329 (24) |$ (223) |$ 199
Change in unrealized net capital gains and losses, pre-tax $ 1,677 [$ (855) |$ 2,532 1,252 [$ (325) |$ 1,577
Total return on investment portfolio @ 3.7% (0.4)% 4.1 5.0 % 21% 29
Total return on i portfolio @ (trailing twelve months) 9.4 % 4.6 % 4.8

@ Investment expenses are not allocated between market-based and performance-based portfolios with the exception of investee level expenses.

@) Beginning in the third quarter of 2024, calculations include investments held for sale.

> Market-based investment income was $708 million in the third quarter of 2024, an increase of $141 million, or 24.9%, compared to the prior year quarter, reflecting higher yields and increased asset balances
in the $63.3 billion market-based portfolio. Fixed income duration was 5.3 years as of September 30, 2024, 0.5 years above prior year end.




> Performance-based investment income totaled $143 million in the third quarter of 2024, a decrease of $43 million compared to the prior year quarter primarily reflecting lower real estate investment results.
The portfolio allocation to performance-based assets provides a diversifying source of higher long-term returns, and volatility in reported results is expected.

> Net gains on investments and derivatives were $243 million in the third quarter of 2024, compared to losses of $86 million in the prior year quarter. Net gains in the third quarter of 2024 were driven by
valuation gains on equity investments and sales of fixed income securities.

> Unrealized net capital gains increased by $1.7 billion from the second quarter of 2024 as lower interest rates resulted in higher fixed income valuations.

o Total return on the investment portfolio was 3.7% for the third quarter of 2024 and 9.4% for the latest twelve months.

Proactive Capital Management

“Allstate continues to be strongly capitalized while generating attractive returns with adjusted net income return on equity* of 26.1% over the last twelve months. Total estimated statutory surplus in the insurance
companies increased to $17.3 billion and $3.0 billion of assets are held at the holding company. The divestiture of the Employer Voluntary Benefits business is expected in the first half of 2025,” said Jess Merten,
Chief Financial Officer.

Visit www.allstateinvestors.com for additional information about Allstate’s results, including a webcast of its quarterly conference call and the call presentation. The conference call will be at 9 a.m. ET on Thursday,
October 31. Financial information, including material announcements about The Allstate Corporation, is routinely posted on www.allstateinvestors.com.

Forward-Looking Statements

This news release contains “forward-looking statements” that anticipate results based on our estimates, assumptions and plans that are subject to uncertainty. These statements are made subject to the safe-harbor
provisions of the Private Securities Litigation Reform Act of 1995. These forward-looking statements do not relate strictly to historical or current facts and may be identified by their use of words like “plans,” “seeks,”
“expects,” “will,” “should,” “anticipates,” “estimates,” “intends,” “believes,” “likely,” “targets” and other words with similar meanings. We believe these statements are based on reasonable estimates, assumptions and
plans. However, if the estimates, assumptions or plans underlying the forward-looking statements prove inaccurate or if other risks or uncertainties arise, actual results could differ materially from those
communicated in these forward-looking statements. Factors that could cause actual results to differ materially from those expressed in, or implied by, the forward-looking statements may be found in our filings with
the U.S. Securities and Exchange Commission, including the “Risk Factors” section in our most recent annual report on Form 10-K. Forward-looking statements are as of the date on which they are made, and we
assume no obligation to update or revise any forward-looking statement.



THE ALLSTATE CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (UNAUDITED)

($ in millions, except par value data)

30, 2024 De: ber 31, 2023
Assets
Investments
Fixed income securities, at fair value (amortized cost, net $53,447 and $49,649) $ 53,961 $ 48,865
Equity securities, at fair value (cost $1,829 and $2,244) 2,091 2,411
Mortgage loans, net 765 822
Limited partnership interests 8,925 8,380
Short-term, at fair value (amortized cost $6,995 and $5,145) 6,994 5,144
Other investments, net 866 1,055
Total investments 73,602 66,677
Cash 816 722
Premium installment receivables, net 11,041 10,044
Deferred policy acquisition costs 5,751 5,940
Reinsurance and indemnification recoverables, net 9,013 8,809
Accrued investment income 603 539
Deferred income taxes — 219
Property and equipment, net 714 859
Goodwill 3,206 3,502
Other assets, net 5,834 6,051
Assets held for sale 3,163 —
Total assets $ 113,743 $ 103,362
Liabilities
Reserve for property and casualty insurance claims and claims expense $ 42,743  $ 39,858
Reserve for future policy benefits 274 1,347
Contractholder funds - 888
Unearned premiums 27,059 24,709
Claim payments outstanding 1,727 1,353
Other liabilities and accrued expenses 10,644 9,635
Debt 8,083 7,942
Liabilities held for sale 2,164 —
Total liabilities 92,905 85,732
Equity
Preferred stock and additional capital paid-in, $1 par value, 25 million shares authorized, 82.0 thousand shares issued and outstanding, $2,050 aggregate liquidation preference 2,001 2,001
Common stock, $.01 par value, 2.0 billion shares authorized and 900 million issued, 265 million and 262 million shares outstanding 9 9
Additional capital paid-in 3,987 3,854
Retained income 51,635 49,716
Treasury stock, at cost (635 million and 638 million shares) (37,006) (37,110)
Accumulated other comprehensive income (loss):
Unrealized net capital gains and losses 361 (604)
Unrealized foreign currency translation adjustments (99) (98)
Unamortized pension and other postretirement prior service credit 12 13
Discount rate for reserve for future policy benefits (23) (1)
Total accumulated other comprehensive income (loss) 251 (700)
Total Allstate shareholders’ equity 20,877 17,770
Noncontrolling interest (39) (140)
Total equity 20,838 17,630
Total liabilities and equity $ 113,743 § 103,362




THE ALLSTATE CORPORATION AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)

($ in millions, except per share data)

Revenues

Property and casualty insurance premiums

Accident and health insurance premiums and contract charges
Other revenue

Net investment income

Net gains (losses) on investments and derivatives

Total revenues

Costs and expenses

Property and casualty insurance claims and claims expense

Accident, health and other policy benefits (including remeasurement (gains) losses of $1, $0, $1 and $0)
Amortization of deferred policy acquisition costs

Operating costs and expenses

Pension and other postretirement remeasurement (gains) losses

Restructuring and related charges

Amortization of purchased intangibles

Interest expense

Total costs and expenses

Income (loss) from operations before income tax expense
Income tax expense (benefit)

Net income (loss)

Less: Net (loss) income attributable to noncontrolling interest
Net income (loss) attributable to Allstate

Less: Preferred stock dividends

Net i (loss) i to shar

Earnings per common share:

Net income (loss) applicable to common shareholders per common share - Basic
Weighted average common shares - Basic

Net income (loss) applicable to common shareholders per common share - Diluted
Weighted average common shares - Diluted

Three months ended September 30,

Nine months ended September 30,

2024 2023 2024 2023

14,333 12,839 § 41,797 § 37,482
487 463 1,439 1,379
781 592 2,129 1,750
783 689 2,259 1,874
243 (86) (24) (223)
16,627 14,497 47,600 42,262
10,409 10,237 30,711 32,290
317 262 904 785
2,037 1,841 5977 5374
2217 1,771 6,121 5273
26 149 15 56

28 87 51 141

71 83 210 246

104 88 299 272
15,209 14,518 44,288 44,437
1,418 (21) 3,312 (2,175)
254 (17) 603 (475)
1,164 (@) 2,709 (1,700)
(26) 1 (30) (23)
1,190 (5) 2,739 (1,677)
29 36 88 99
1,161 41) $ 2651 $ (1,776)
4.39 ©0.16) $ 1004 (6.76)
264.6 261.8 264.1 262.6
4.33 ©0.16) $ 291 § (6.76)
268.0 261.8 267.4 262.6



Definitions of Non-GAAP Measures
We believe that investors’ understanding of Allstate’s performance is enhanced by our disclosure of the following non-GAAP measures. Our methods for calculating these measures may differ from those used by other companies and therefore comparability may be

limited.

Adjusted net income is net income (loss) applicable to common shareholders, excluding:
= Net gains and losses on investments and derivatives
< Pension and other postretirement remeasurement gains and losses
= Amortization or impairment of purchased intangibles
= Gain or loss on disposition
= Adjustments for other significant non-recurring, infrequent or unusual items, when (a) the nature of the charge or gain is such that it is reasonably unlikely to recur within two years, or (b) there has been no similar charge or gain within the prior two years
= Related income tax expense or benefit of these items

Net income (loss) applicable to common shareholders is the GAAP measure that is most directly comparable to adjusted net income.

We use adjusted net income as an important measure to evaluate our results of operations. We believe that the measure provides investors with a valuable measure of the Company’s ongoing performance because it reveals trends in our insurance and financial
services business that may be obscured by the net effect of net gains and losses on investments and derivatives, pension and other postretirement remeasurement gains and losses, amortization or impairment of purchased intangibles, gain or loss on disposition and
adjustments for other significant non-recurring, infrequent or unusual items and the related tax expense or benefit of these items. Net gains and losses on investments and derivatives, and pension and other postretirement remeasurement gains and losses may vary
significantly between periods and are generally driven by business decisions and external economic developments such as capital market conditions, the timing of which is unrelated to the insurance underwriting process. Gain or loss on disposition is excluded
because it is non-recurring in nature and the amortization or impairment of purchased intangibles is excluded because it relates to the acquisition purchase price and is not indicative of our underlying business results or trends. Non-recurring items are excluded
because, by their nature, they are not indicative of our business or economic trends. Accordingly, adjusted net income excludes the effect of items that tend to be highly variable from period to period and highlights the results from ongoing operations and the
underlying profitability of our business. A byproduct of excluding these items to determine adjusted net income is the transparency and understanding of their significance to net income variability and profitability while recognizing these or similar items may recur in
subsequent periods. Adjusted net income is used by management along with the other components of net income (loss) applicable to common shareholders to assess our performance. We use adjusted measures of adjusted net income in incentive compensation.
Therefore, we believe it is useful for investors to evaluate net income (loss) applicable to common shareholders, adjusted net income and their components separately and in the aggregate when reviewing and evaluating our performance. We note that investors,
financial analysts, financial and business media organizations and rating agencies utilize adjusted net income results in their evaluation of our and our industry’s financial performance and in their investment decisions, recommendations and communications as it
represents a reliable, representative and consistent measurement of the industry and the Company and management’s performance. We note that the price to earnings multiple commonly used by insurance investors as a forward-looking valuation technique uses
adjusted net income as the denominator. Adjusted net income should not be considered a substitute for net income (loss) applicable to common shareholders and does not reflect the overall profitability of our business.



The following tables reconcile net income (loss) applicable to common shareholders and adjusted net income (loss). Taxes on adjustments to reconcile net income (loss) applicable to common shareholders and adjusted net income (loss) generally use a 21% effective

tax rate.

($ in millions, except per share data)

Net income (loss) to o
Net (gains) losses on investments and derivatives

Pension and other postretirement remeasurement (gains) losses
Amortization of purchased intangibles

(Gain) loss on disposition

Income tax expense (benefit)

Adjusted net income (loss) *

Weighted average dilutive potential common shares excluded due to net loss applicable to common shareholders ")

Net income (loss) i to o
Net (gains) losses on investments and derivatives

Pension and other postretirement remeasurement (gains) losses
Amortization of purchased intangibles

(Gain) loss on disposition

Non-recurring costs

Income tax expense (benefit)

Adjusted net income (loss) *

Weighted average dilutive potential common shares excluded due to net loss applicable to common shareholders ")

Three months ended September 30,

Consolidated

Per diluted common share

2024 2023 2024 2023

1,161 S 1) s 433 $ (0.16)
(243) 86 (0.91) 0.33
26 149 0.10 0.57

7 83 0.26 0.31
1) 5 — 0.02

34 (68) 0.13 (0.26)
1,048 $ 214 $ 3.91 $ 0.81
— 15

Nine months ended September 30,
Consolidated Per diluted common share
2024 2023 2024 2023

2,651 $ (1,776) $ 9.91 $ (6.76)
24 223 0.09 0.85

15 56 0.06 0.21
210 246 0.79 0.94
(6) 4 (0.02) 0.02

— 20 - 0.34
(50) (133) (0.19) (0.51)
2,844 $ (1,290) $ 10.64 $ (4.91)
— 19

™ In periods where a net loss or adjusted net loss is reported, weighted average shares for basic earnings per share is used for calculating diluted earnings per share because all dilutive potential common shares are anti-dilutive and are therefore

excluded from the calculation.
2 Relates to settlement costs for non-recurring litigation that is outside of the ordinary course of business.



Adjusted net income (loss) return on Allstate common shareholders’ equity is a ratio that uses a non-GAAP measure. It is calculated by dividing the rolling 12-month adjusted net income by the average of Allstate common shareholders’ equity at the beginning
and at the end of the 12-months, after excluding the effect of unrealized net capital gains and losses. Return on Allstate common shareholders’ equity is the most directly comparable GAAP measure. We use adjusted net income as the numerator for the same
reasons we use adjusted net income, as discussed previously. We use average Allstate common shareholders’ equity excluding the effect of unrealized net capital gains and losses for the denominator as a representation of common shareholders’ equity primarily
applicable to Allstate's earned and realized business operations because it eliminates the effect of items that are unrealized and vary significantly between periods due to external economic developments such as capital market conditions like changes in equity prices
and interest rates, the amount and timing of which are unrelated to the insurance underwriting process. We use it to supplement our evaluation of net income (loss) applicable to common shareholders and return on Allstate common shareholders’ equity because it
excludes the effect of items that tend to be highly variable from period to period. We believe that this measure is useful to investors and that it provides a valuable tool for investors when considered along with return on Allstate common shareholders’ equity because it
eliminates the after-tax effects of realized and unrealized net capital gains and losses that can fluctuate significantly from period to period and that are driven by economic developments, the magnitude and timing of which are generally not influenced by management.
In addition, it eliminates non-recurring items that are not indicative of our ongoing business or economic trends. A byproduct of excluding the items noted above to determine adjusted net income return on Allstate common shareholders’ equity from return on Allstate
common shareholders’ equity is the transparency and understanding of their significance to return on common shareholders’ equity variability and profitability while recognizing these or similar items may recur in subsequent periods. We use adjusted measures of
adjusted net income return on Allstate common shareholders’ equity in incentive compensation. Therefore, we believe it is useful for investors to have adjusted net income return on Allstate common shareholders’ equity and return on Allstate common shareholders’
equity when evaluating our performance. We note that investors, financial analysts, financial and business media organizations and rating agencies utilize adjusted net income return on common shareholders’ equity results in their evaluation of our and our industry’s
financial performance and in their investment decisions, recommendations and communications as it represents a reliable, representative and consistent measurement of the industry and the company and management's utilization of capital. We also provide it to
facilitate a comparison to our long-term adjusted net income return on Allstate common shareholders’ equity goal. Adjusted net income return on Allstate common shareholders’ equity should not be considered a substitute for return on Allstate common shareholders’

equity and does not reflect the overall profitability of our business.
The following tables reconcile return on Allstate common shareholders’ equity and adjusted net income (loss) return on Allstate common shareholders’ equity.

($ in millions) For the twelve months ended September 30,

2024 2023
Return on Allstate common shareholders’ equity
Numerator:
Net income (loss) applicable to common shareholders $ 4,111 $ (2,079)
Denominator:
Beginning Allstate common shareholders’ equity $ 12,592 $ 15,713
Ending Allstate common shareholders’ equity () 18,876 12,592
Average Allstate common shareholders’ equity $ 15,734 $ 14,153
Return on Allstate common shareholders’ equity 26.1 % (14.7)%
($ in millions) For the twelve months ended September 30,
2024 2023
Adjusted net income (loss) return on Allstate common shareholders’ equity
Numerator:
Adjusted net income (loss) * $ 4,385 $ (1,641)
Denominator:
Beginning Allstate common shareholders’ equity 12,592 15,713
Less: Unrealized net capital gains and losses (2,512) (2,929)
Adjusted beginning Allstate common shareholders’ equity 15,104 18,642
Ending Allstate common shareholders’ equity () 18,876 12,592
Less: Unrealized net capital gains and losses 361 (2,512)
Adjusted ending Allstate common shareholders’ equity 18,515 15,104
Average adjusted Allstate common shareholders’ equity 16,810 16,873
26.1% 9.7)%

Adjusted net income (loss) return on Allstate common shareholders’ equity *

() Excludes equity related to preferred stock of $2,001 million as of September 30, 2024 and 2023.



Combined ratio excluding the effect of catastrophes, prior year reserve reestimates and amortization or impairment of purchased intangibles (“underlying combined ratio”) is a non-GAAP ratio, which is computed as the difference between four GAAP
operating ratios: the combined ratio, the effect of catastrophes on the combined ratio, the effect of prior year non-catastrophe reserve reestimates on the combined ratio, and the effect of amortization or impairment of purchased intangibles on the combined ratio. We
believe that this ratio is useful to investors, and it is used by management to reveal the trends in our Property-Liability business that may be obscured by catastrophe losses, prior year reserve reestimates and amortization or impairment of purchased intangibles.
Catastrophe losses cause our loss trends to vary significantly between periods as a result of their incidence of occurrence and magnitude, and can have a significant impact on the combined ratio. Prior year reserve reestimates are caused by unexpected loss
development on historical reserves, which could increase or decrease current year net income. Amortization or impairment of purchased intangibles relates to the acquisition purchase price and is not indicative of our underlying insurance business results or trends.
We believe it is useful for investors to evaluate these components separately and in the aggregate when reviewing our underwriting performance. The most directly comparable GAAP measure is the combined ratio. The underlying combined ratio should not be

considered a substitute for the combined ratio and does not reflect the overall underwriting profitability of our business.

The following tables reconcile the respective combined ratio to the underlying combined ratio. Underwriting margin is calculated as 100% minus the combined ratio.

Property-Liability

Combined ratio

Effect of catastrophe losses

Effect of prior year non-catastrophe reserve reestimates
Effect of amortization of purchased intangibles
Underlying combined ratio*

Effect of prior year catastrophe reserve reestimates
Alistate Protection - Auto Insurance

Combined ratio

Effect of catastrophe losses

Effect of prior year non-catastrophe reserve reestimates
Effect of amortization of purchased intangibles
Underlying combined ratio*

Effect of prior year catastrophe reserve reestimates
Allstate Protection - Homeowners Insurance

Combined ratio

Effect of catastrophe losses

Effect of prior year non-catastrophe reserve reestimates
Effect of amortization of purchased intangibles
Underlying combined ratio*

Effect of prior year catastrophe reserve reestimates

Three months ended September 30,

Nine months ended September 30,

2024 2023 2024 2023
96.4 103.4 96.9 109.8
(12.4) (9.6) (11.4) (15.5)
(0.4) (1.4) — (1.1)
(0.4) (0.5) (0.4) (0.5)
83.2 91.9 85.1 92.7
(0.1) 0.1 (0.8)
Three months ended September 30, Nine months ended September 30,
2024 2023 2024 2023
94.8 102.1 95.6 104.9
(3.0) (2.6) (2.7) 2.7)
0.6 0.3) 1.0 (0.5)
(0.4) (0.4) (0.4) (0.5)
92.0 98.8 93.5 101.2
(0.1) 0.1 (0.1) (0.1)
Three months ended September 30, Nine months ended September 30,
2024 2023 2024 2023
98.2 104.4 97.5 122.8
(36.2) (29.6) (34.7) (52.1)
0.4 (1.5) 1.1 (0.9)
(0.3) (0.4) (0.3) (0.4)
62.1 729 63.6 69.4
— 0.6 (2.8) 0.7

H#t###



Exhibit 99.2

Allstate.

The Allstate Corporation

Investor Supplement
Third Quarter 2024

he condensed consalidated financial statements and financial exhibits included herein are unaudited and should be read in conjunction wit i inanci and
vrhm\\;aied in the most recent Annual Report on Form 10-K and Quarterly Reports on Form 10-Q, The results of interim periods. vk indicative of resuls to be expected for
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Measures used in these financial statements and exhivits that are not based on generally accepted accounting prinGiples ('non-GAAP") are denoted with an asterisk (*). These measures are defined on
the pages "Definitions of Non-GAAP Measures™ and are reconciled to the most directly comparable generally accepted accounting principles ("GAAP") measure herein.
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(8 in millions, except per share data)
Book value per common share

Numerator
Alstate common shareholders' equity

Denominator.
Common shares outstanding and dilutive
potential common shares outstanding !

Book value per common share

Book value per common share, excluding the impact
of unrealized net capital gains and losses on fixed
income securiti

Numerator:
Alistate common shareholders' equity "
Less: Unrealized net capital gains and losses on
fixed income securities.
Adjusted Allstate common shareholders' equity
Denominator.
Common shares outstanding and dilutive
potential common shares oltstanding !

Book value per common share, excluding the impact
of unrealized net capital gains and losses on fixed
income securities *

Total debt
Total capital resources
Ratio of debt to Allstate shareholders' equity

Ratio of debt to capital resources

The Allstate Corporation
Book Value per Common Share and Debt to Capital

June 30, March 31,

Sepl 30, Dec. 31, Sept 30, June 30, March 31,
2024 202 2024 2023 2023 2023 2023
$ 18876 $ 16,502 $ 16638 s 15769 $ 12592 s 13516 § 15524
2683 2670 2672 2655 2635 2635 2647
$ 7035 s o214 § 6227 s 5939 $ 479 s 5129 § 5965
$ 18876 s 16582 5 16608 s 15769 $ 1259 s 13516 5 15524
364 (639) ©13) (s97) (2.509) (1843) 1.575)
§ 18512 § 17,531 S 17451 S 16,066 § 15101 S 15350 § 17.009
2683 2670 2672 2655 2635 2635 2647
$ 6900 s 6560 $ 6531 s 6164 $ 513 s 5829 § 6460
5 8083 s 8082 s 798 s 7942 5 7946 s 7949 5 8452
$ 28960 s 26,675 $ 26577 s 25712 $ 2253 s 23460 5 25946
387 % 435% 428% 7% 545% 512% 483%
279% 303% 209% 209% 353% 339% 26%

" Excludes aqulty elsted o preferred stock of 2001 milian a5 of Seplamber 30, 2024, June 30, 2024, March 31, 2024, Deceber 31, 2023, Seplember 30, 2023 and June 30, 2023 and $1,670 milion as of
farch 31,

¥ Common shares outstanding were 264,786,275 and 262,496,775 as of September 30, 2024 and December 31, 2023, respectively.
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($in mitlions)

Return on Allstate common shareholders’ equity
Mumerator
Net incame (oss) appiicable to comman sharehoiders.
Denominator:

Beginning Alstate common shareholders’ eauity
Ending Alstate common sharehokders” equity

Average Allstate common shareholders' equity *
Raturn on Allsate common shareholders" equiy.

Adjusted net income (loss) return on Allstate common
shareholders' equity

Numerator:
Adjusted net income (ioss) *

Denominator:
Beginning Allstate common sharehoiders' equity
Less: Unrealized net capital gains and losses.
Adjusted beginning Allstate common shareholders® equity
Ending Allstate common shareholders® equity

Less: Unrealized net capital gains and losses
Adjusted ending Allstate common shareholders

! aquity
Average adjusted Allstate common shareholders” equity "

Adjusted net income (foss) retum on Allstate common sharehoiders'
equity*

The Allstate Corporation
Return on Allstate Common Shareholders' Equity

As of or forthe twelve months ended

Sept 30,
02
s am
s 1250
18,876
s 1873
261 %
s 4385
s 125w
@512)
15,104
18876
361
8515
s 18810
2.1 %

June 30,
2024
s 208
s 13518
16,592
s 15054
193 %
s asst
s 13516
(1.845)
15381
16502
(938)
77,530
s 16448
216 %

o of $2.001 milion p
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Mareh 31,
2004

1219

15524
165638

16,081

78 %

15524

1573)

7007

16638
(®19)

7487

7217

13 %

Dec. 31,
2023
s @
s 1558
15,760
s 1ses
0w
s st
$ 15518
255
7773
15780
604
%3
s 1oms
15 %

s

Sept 30,
023

(2079

15713
12,502

14,153

147 %

(1641)

15713

(2929

18642

12502

2512)

15,104

16873

©7)%

$

June 30,

2023

@723

18,084
3516

15,605

“72)%

(2.266)

18,080

(2.140)

20234

1516
(1.845)

5,361

7,788

12 %

Mareh 31,

s

s

s

2023

(2374)

15524

18318

(130)%

[RE)

21108
(996)
2101

15524

(1573)

s

17,007

19509

67) %

2024, June 30, 2024, March 31, 2024, Discember 31, 2023, Septamber 30, 2023 and June 30, 2023 and $1,970 milion as of March 31, 2023,




The Alistate Corporation
Policies in Force

Sept 30, June 30, March 31, Dec. 31, Sept. 30, June 30, March 31,
2024 2024 2024 2023 2023 2023 2023
Policies in force statistics (in thousands) "
Allstate Protection
Auto 24,988 25,124 25,207 25283 25376 25520 25,733
Homeowners 7.483 7428 7,364 7.338 7.207 7.268 7.262
Other personal fines 4877 4871 4,649 4863 4,884 4890 4913
Commercial lines 238 256 27 284 29 307 307
Total 37,506 3777 37,603 37,768 37,853 37,085 38215
Protection Services
Alstate Protection Plans 151,172 148,086 145292 136,591
Alstate Dealer Services 373 3,758 3776 3,830
Alstate Roadside 604 565 553 536
Alstate Identity Protection 2510 3,031 2884 3,206
Total 756,019 55,440 752,505 144,172
Allstate Health and Benefits
Employer voluntary benefits * 3586 3577 2,504 3500 3710 3,736 3799
Group heath » 140 148 146 138 136 131 127
Individual health ~ 462 456 453 417 412 4068 413
Total 4158 Z181 4193 2143 4256 3273 2339

Total policies in force

Policy counts are based on items rather than customers.
+ Amulti-car customer would generate multiple item (policy) counts, even if al cars were insured under one policy.
ips for our ol fire, home and fload products, as well as callateral protection insurance and guaranteed asset

- PIE banking
protection products for automobiles.

+ Commercial lines PIF for shared economy agreements reflect contracts that cover multple drivers as opposed to indvidual drivers,

+ Allstate Roadside reflects ips in force and i iheir wholesale partners as the custon onship is managed by the wholesale partner.

+ Allstate Dealer Services reflects service contracts and other products sold in conjunction with auto lending and vehicie sales transactions and do not include their third p ("TPAS") as the
customer relationship is: managed by the TPAs.

+ Alstate Protection Plans represents active consumer product protection plans.
Alstate Identity Protection reflects individual customer counts for identity protection products.
+ Allstate Health and Benefis reflects certificate counts as opposed to group counts.
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Underlying loss ratio

Expense ratio
Effect of amortzation of purchased ntangivles
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Allstate Protection Profitability Measures
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The Allstate Corporation

Alistate Protection Impact of Net Rate Changes Implemented on Premiums Written

Three months ended

Three monms ended
June 30,

September 30, 2024 2024
Number of Location Number of Location
locations Total brand (%) ?©)  specific (%) ! locations Total brand (%) ! specific (%)
Alistate brand
Auto 28 29 78 21 1.0 57
Homeowners ¥ 13 341 17.2 12 25! 29
National General
Auto 20 xr 6.3 27 2.0 1.2
Homeowners 12 22 14.6 12 23 14.6
Three months ended Three months ended
March 31, 2024 December 31, 2023
Number of Location Number of Location
locations Total brand (%) ! specific (%) locations Total brand (%) @ specific (%)
Alistate brand
Auto 27 24 84 33 6.9 135
Homeowners ¥ 15 34 1.7 20 1.8 9.0
National General
Auto 27 41 9.6 39 4.0 102
Homeowners 12 186 14.0 2 45 185

o Refers to the number of U.S. states, the District of Columbia or Canadian provinces where rate changes have been implemented. Allstate brand operates
in 50 states, the District of Columbia, and 5 Canadian provinces. National General operates in 50 stales and the District of Columbia

@ Represents the impact in the locations where rate changes were implemented during the period as a percentage of total brand prior year-end premiums

@ Tota[AJ\stale brand implemented auto insurance rate increases totaled $810 million in '.healh\ld quarter of 2024, $264 million in the second quarter of

2024, $685 million in the first quarter of 2024 and $1.81 billion in the fourth quarter of

' Represents the impact in the locations where rate changes were implemented during the period as a percentage of its respective total prior year-end

premiums written in those same locations.

9 Excludes the impact to average premium from inflation in insured home replacement costs and other aging factor adjustments, which could be significant.
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The Allstate Corporation
Auto Profitability Measures and Statistics

(8 in milions, except raties) Ning months ended
Sept 30, June 30, March 31, Dec 31, Sept 30, dune 30, Maren 31, Sept 30, Sept 30,
2014 2024 2024 2073 2023 2023 23 224 22
Alstate Protection
Premiums writen s asa s o s 9 s a0 | 5 am s 8% 5 M9 s 210 s s
Net premiums eamed 9210 2079 8770 8506 8345 8121 7.908 2121 2374
Underwiing income (loss) 56 a0 a8t E3 78) ©78) (8 1207 (1202)
Operating ratios and reconcilaions to underlying ratios
Loss ratio e 2 754 785 o14 79 24 8 sz
Effctof catastophe losses ) @9 12 03 8 “2) a2 ©7) @7
Eflectof non-catastrophe prior year reserve eestimales (PYRR') 06 19 a7 wn ©3) 14) Juki} 10 05)
Underlying loss ratio * 695 722 749 765 785 3 821 X1 810
Expense ratio 239 07 06 204 27 04 210 28 27
Eflec o amarization of purchased nangibies (04) ©4) (1) 05) (©4) 05) 05) 04) ©5)
Underlying expense raio * 25 213 202 199 203 199 205 214 202
Combined ratio LSl 959 %0 1021 1063 1044 1049
Effet of catasrophe losses @0 @9 ) (28) “2) 02 @n
Eflectof non-catastrophe PYRR 19 7 ©3) ) on 08)
Eflectof amorization o purchased intangbies (APIA") (04) (©4) (04) (04) 05) 05) (05)
Underlying cormbined ratio 920 [ (3] 98 1022 026 012
Annualized averags eamed premium * (3) 1483 a5 1383 1,355 1318 1 1229 1447 1281
New issued appiications by channel (in thousands) *
Exclusie agency ] s 589
Direct 58 a5 &3
Independent agency 562 489 %
Total 128 T8 1530
Allstate brand
Average premium - gross witen * (§) 852 2 623 794 m 54 26 89 s
Annualzed average earmed premium ° (5) 1522 1482 1432 1.386 1345 1301 1260 1452 130
¥ y 132 139 1a7 145 146 1*3 139 10 154
Average underling loss (incured pure premium) * (5) 1083 1073 1078 1048 1087 1082 1085 1070 1080
Average underlying loss incurred pure premium)® (% change year-over-
year) @3 ©8) 22 LX) 77 175 5 03) 180
loss (incurred ) 1391 1408 1475 1332 133 1345 151 1,402 1348
Renewai o * (%) a7 &7 %0 854 849 855 87 855 854
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The Allstate Corporation
Homeowners Profitability Measures and Statistics

(8in millons, except ratios) Nine months ended

Sept. 30, June 30, March 31, Dec. 31, Sept 30, June 30, March 31, Sepl. 30, Sept 30,
202 2024 2024 2023 2023 2023 2023 2024 2023

Allstate Protection

Premiums writen s 4073 5 3845 s 2874 3 3144 § 355 s 3381 5 253 s 10792 5 9440

Net premiums earned 3403 3285 3154 3077 2969 2883 2810 9812 8,662

Undenwriing income (ioss) 60 (375) 564 1,169 (131) (1307) (5341 29 (1.972)
Operating ratios and i

Loss ratio. 903 603 304 1018

Effect of catastrophe losses (496) (17.6) ©on (52:)

Effect of non-catastrophe prior year resenve reestimates

('PYRR") 09

Underlying loss ratio * —d488

Expense ratio 218
Effect of amortization of purchased intangibles ©3)
Underlying expense ratio
Combined ratio 975
Effect of catastrophe losses (347)
Effect of non-cetastiophe PYRR. 11
Effet of amortizaton of purchased infangbles {APIA) 03
Underlying combined ratio 536
New issued applications by channel (in thousands)
Excusive agency 20 241 218 191 an A 196 9 609
Direct 30 @ 2 19 2 19 19 % 60
Independent agency 63 6t 4 5 69 59 50 172 178
Toal 362 T3 21 764 302 280 255 957 57
Alistate brand
Average premium - gross written ($) 2050 1993 1912 1872 1851 1,800 1,706 1991 1702
Renewal ratio (%) a2 872 a1 872 86.8 863 86.3 872 86.5
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The Allstate Corporation
Protection Services Segment Results

(i mitions) Aine mordhs ended
Sep 30, dune 30, Margh 31 Dge.31 SepL 30 June30, March 31 Sept. 30, Sept 30
Zuzi ‘2021 2a2i 2023 oz ivi) piy i) pi)
Protection Sarviees
 promiums writen 678 s e s e s s es s s s e T s 1
Promiums carnad 650 s e s en s s s s s s s s s tees 5 ese
Other revenve 10 o 55 i 75 P ] 203 203
Interscgment nsurance premiums and servios s a8 3 3 £ 7 3 Bl 12 w2
invesiment income 2 2 21 2 i 18 %
Claims and ciaims expens (166) (187) (158) (160) (168) (153) (153) ws) @2)
Amotzation of Geferred polcy acauisiion costs (304) (208) (289 278) (269) (258) @81y 719
ing costs and expenses (280) (22) (@34 @25) (@25) 18 @21 (760) (684)
Restructurng and related charges. — - il @ @ — i 0 @
Income tax (cxpense) benefiton operatons. (15) 19) an ) ® 15) an 1) @)
Lose: ot income (loss) atibutable  noncontroling
ntereat ) 1) o) 1)
Adjusted net income E ® El T E Ol El T67 2
Deprocit s 6 s s 6 5 E e
Resirucluring and reated charges - - 1 z 3 - 1 1 ]
Income tax expense (benefi) o0 operations 15 18 2 @ 8 15 a 5 W
‘Adjusted camings befors taxes, depreciation and
resructutng o S T I | 0, L8 S 8, At | X i TR S S S PR =i
Alstato Protaction Plans
Net premiums witen s sw s s s s o s aw s e s 4 s 10 s 1ew
Premiums earned R} s 4 s s ER—TS 5 om s m 5w s 1w 5 1
venuo * 512 483 a5 3 216 399 385 145 1200
Claims and claims expense (128) (120) (114 13 (118) (106) (105) @63) (@)
Amortzation of deferre poicy acauisiion cosis. (19) (188) (1803 (170) (159) (148) <11y (s64) (as5)
Other costs and expenses * (139) (122) om (113) (14 (109) 103y (o78) (a20)
Restructuring and relaled charges. — 1 i} = 1 = - = ]
Income tax (expenss) benefil on aperations. (0) 03) 2 ®) @ 1) ® (@) @)
ot ncome (ios) atrbutablo o noncantroling
e — e e s —{ —— — — RO 1, §
Adjusted nt income I = 3 r 3 T 3 = I 20 3 = 3 3 3 2 i 73
Alstate Dealer Services
Revenue s ue s us s s s e s ue s s s e s s 5wz
Acusted et ncem (i) 5 g 5 () s 6 7 [ 18
Alstate Roadside
Revenue s 5 s st s 5 s 3 s £ s o s 5 s 5w
Adusted nitincome 10 8 kil i 7 5 4 ] w
Rovenue s ™ s 52 s E s 2 B » B s s a7 s e s
Adjusted nt ncome (fass) 1 @ @ ®) ® @ @ ) 3
Alstate Identity Protection
Rovenuo s 7 s 3 s £l s s i 1 B u s a7 R s
Adiusted nt income (lass) 3 2 1 @ 1 1 [t 5 i

" Adusted netincome is tha GAAP segment measure.
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The Allstate Corporation
Allstate Health and Benefits Seament Results and Other Statistics

{$in mitions) Thvee menihs ended HKine months onded
ET dune 30, Maren 31, Dec 3t SepLan. dune 30, Maron 31, Septa0. Sept 30,
oo 2004 Zoz4 2023 Fiz) 2023 2028 i3] Fi)
Alstate Health and B

O e e ey PR St s s an s am s @ s e s am s e § tam s 1am

Ot rovonue 123 121 % 11 104 0 101 ot 6

Nelinvestment income 26 E) 23 2 2 21 i 4 60

fent, health and other pofcy benefit @) @91 @%) (238) (82) (258) 285) 04 85

Amortzaiion of deferred poliy acquistion costs ©7) @2) ) @) @) 34 @y a1 (114)

Operating costs and exp @2 @24) (@2s) (z32) (1s7) @0) 203 fee1) ©10)

Restructuring and related charges @ — [ o @ = @ @ ®

Income ax expense on operatons (1 15) 15 15) 1 (8) 14) (it 48)

ted net income E—1 ) - S s S R S— A —

Interest credied 0 convacthoider uds @ ® ) @ ® @ © @)
Bonefit rati * s4% 7% 00% 505% 9% 550% s55% s51%
Adjustod net

Empiaye voluntary benefts s @ s s & s ® s =z s e s

G1oup health and ndivcual heath 30 3 36 31 3 hd 106

JE— JE— T
Premiums and contract charges

Empioyer voluntary benefits s e s e s e s s s o s 2 ) s s

Group healtn 20 8 2 i o o7 358 8

Individuai health 168 12 107 o 101 330 28

Total -1 R w— Eaw. 3w 3. Sius
w nd 2
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(81 miions)

Net investment

Operaing costs and expenses
estructuring and elated chargos
Iterest

‘Adjustad net loss

The Allstate Corporation
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Gorporate and Other Seament Results
Sepr a0 Marcn a1, 31 E June 30, March 31 sept 30, Sept 30,
Fiad iy prozd Foo3 i) plocy g pi)
s " s 1 s 2 s £ s s 2 s 2 s 50 s o
-3 21 18 2 il 27 3 o 51
(59 @n ) 53 @ @) ) (128) (132"
@ 2 1) @ ® 0] ) @ w0l
(108) (o8 w7 won) @) o8} ) 59y @)
2 20 25 el ® 20 1 77 56
) 20 29) 29) DY 37, 25) 881 9
T JF S—rTTY JER—TY T T} iy JF — ) JERNEIT ENNELY
of businass.




(i mitons)

Investmont position
i ncoms sacurtes, s fir vaoe

Netinvestment income
Pre.tax yields on ixed income sacurtos *
Net gains losses) on investments and dervatives,pre-4ax by
ype’
‘Sses
Craci lsses
Vilusion change of squly vestmns
suston change ans stlements o d
Total

—

atalretum on nvestment portoto
stoninirestbearing
Vlaton e inesments
Total

Fixed income secuities portola duraton * i years)
portol

Fixed incoms sacuri I duration Including Interost rato dervative
posiians (inyoars)
Fixed incor ments durston lncluding nterost rate

me.and shortdarmin
stivatie positions n years) |

9 Boginning in e hd cuarir of 2026 akulatans incld investments hod o sl

The Allstate Corporation
Investment Position and Results

a
s e
(12
119
=
Jr—

e 30, Maren 31, Dac 31
i) 723 pizi)
s mew s s s asses
2218 208 2411
15 15 2
710 Bsi 8280
szm8 a3t s
orn o0t 155
jmr
s s s oem s @
i 1 =
s o 10
0 10 I
[ & s
25 21
7o ar E)
e 7 s
S 7 M S—T TR —
4% 4w a0
s s s ogm s (m
) (113 o0
i n i
15 & 56
G S— - R —
1w 0
©3) on® as
o1 0z
o o5 % xS
49 an a1
50 a8 i
I I 4

L3

s o

Margh 31,
piics

s )

Asctorto

rive

5 tem

s om
)

" i
s
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Allstate Corporation

T
Investment Position and Results by Strateqy

Asel e ter e
$inmilions) i ot ended
S 30, e 30, Varch 31, Dac 31, ETED Jume 30, March 31, Sept a0, Sept 30,
oo 2024 Toos 2023 Tz 023 025 Hoad )
Investmant Position
Marketbasad *
Inerestbearing investments * s s s ossos 5 s s s s sy s ey s s
Equiy securiies ¥ s 1722 1758 1850 1765 1.400 1968
P and oter atemaiie invesiments 148 162 158 a1 201 210 148 198
Total 5 o AT 3 sg
Performanco-bised *
Privato oquiy s s s o s 7 s 1w s 7ss s 1as s re s s s 7
Roal estate 2116 2058 205 1901 20i5 1901 2116 1903
Total Al I =T -
Invastment income
Market based
Inerestbearing investments s e s o s =9 s am s e s ase
Equiy securiies 16 £ 1% ! as s
P and ofer et nvesimants 2 1 2 7 o
Income for yield calculation FR—a r— & I__s 3200 I 180
Pre-taxyield a5 %) aa % o 2 40 %) 58 % 35 % s % 38%
Performance-based
Briate euty s o [ s e s w8 o s s m s w5 s s
eal state 2 2 15 2 71 31 51 2 138
Investment ncome, beforo expense o Gl 7 o 702 a3 Tz £y ar
Invostoo lve! axpansos 12 19 o 26 o 16 10 39 49)
InGome for yield Galsulation T w | Fa— 3 (5 5 o w— Fa—
Pro-tax yisld 56 %) 43 % 82 % 25 79 %) 55 % 55 % 60 % 63
Tota return on investmant portilio
Market based 12 %) 07 % 03 %@ 54 ©8) %) 01 % 26 % 54 % 1%
Peromance-hased 15 0 23 04 28 s iz
Intoral rate ofreturn *
Performance-based
10 e 12 % 118 % "% 120 125 % 126 % 27 %
Syear s 16 121 120 122 121 21
3year 94 17 13 173 193 196 160
1yoar a3 49 56 16 57 12 59
121 . 2024,
et of any investes level expenses.
L o auartee of 2024 caleui
@ Inciudes {0.2%) impct related o the $123 Jorsay Skylancls 2 g
fina monthe of 2024
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Definitions of Non-GAAP Measures

o pelovo that investors’ understanding o Alsta's performance is enhanced by ourcislosure f the folwing non-GAAR measures. OuF methods.for caculating these measures may difer fom those used by
other companies and therefore comparability may be limited.

income is excluding:
+ Net gains and losses on investments and dervative:
+ Pension and othe postetrement emeasuemort i and osses

< Gairer Inss o dlpcsion

+ Adjustments for other significant non-recurring, infrequent or unusual items, when (a) the nature of the charge or gain is such that it s reasonably unlikely to recur within two years, of (b) there has been no
similar charge or gain within the prior two years

- Related income tax expense or benefit of these items

Nt Income (oss) appicane to common sharshoiders i the GAAP measure tha s most difealy comparable o adjusted et ncome, We use agjused net income as an impartant measur to svalual uf rssuls
O opefatone Ve aleve- e mesds pohiss v f il o Vet mesalre ot the Corn ofgory heriamercesbacese eyl erki 1 ol s iarclal ey Hkness et
may be of by he et afeci o e qains-and oeses o ot ments lives, pension and ol and amorizaion of IMpamen of purchase
intangibles, gain of loss - ioauen or Unusual items and the raated tax expenss of bena of hase ame, Net Gans and 04865 on Ivestmants
and derivafives, and pension and other i losses ma) o il 1 i o nerel e By i 46 ore e st aconie
Govelopments sueh d Captal Market candiions, 1 UMIng of WiICh 15 CTelated 0,16 NSuance anGewing process, Gain or a5s on dspost itis
ostenionor ImpeTient o purcheeed inangties b axchted becacee ! atne o o ecafion quchene pce s o

xchrie becaan by ek natur, e ara ol doafie o nix usness o seeriomic Tenda Accoringy. acusie ki etcades I oo of s oA ond £ b6 PGy vara O pAog 10
and nighi mx ne rosuls from ongoing operations and iho underting proftabity of our busiGss. A Bypkuc\ ofaxclucing thess.foms 1o detormin acjusted net income & ihe transparoncy and ndorsanding of

ir signi s vty and prfiabity whie ecigeicng these orsonda e way vecurn subasdentpuriod. Adused vel e s e by mansgaert s i ohercomponerts
bty sl bl Bl ol et aciusted measurss of adjusied netncome Ininconiive componsation. Theroforo, "o bellve I is usalul for invesiors

e adusied net fioame and el ‘and evaluating our We note that
investors, financial and rating agoncios E o et o rooulh I mew Fevalualion of our and our indusiry's financial performance and in their
; d asit 15 a reliable, i the industry and the Company and managements performance. We not

h i ftiple commornly used by d aciusted e meorme a3 Adjusted net R bs oraered a
substitute licable d does not profitabilty reconcillaion of adjusted net income to netincome (loss) applicable to common
sharefolders is provided in the schedule, "Contribution o Income?.

Underlying lass atio & a non-GAAP ratio whieh s computed s the diference bofwoen ifyee GAAP operating ratos: i loss ato, e affectof catasirophes on the combined rat, and ine efotofprioryear
0. We believe that this rtio s useful to investors, and itis used by management to reveal the trends that may be obscured by catasirophe losses and

o e rosart aoshmates. Caiesvaphe losses Cauka ot 1200 Hands b vory SgaRcAnty bawgor porods as b oo an impact on the
combined ratio. Prior year are caused Ve Dallevs s usef forimvestors s avalats onents separdily and n e
2qaregate when reviewing ur Underariing perforance. Tho Most direally COMparanE GAAP measure is e 1053 fatlo. The andering loss o snoid ot be consdered & subse for he 03 rao and coes

RO refct he overall 1058 a1 of our business. A reconciation of underying 1085 ato s provided it he Scheciules -Property Liabiy Rests, “Alstate Proteciion Profiailty Measures”

Auto Protianity
Measures” and "Homeowners Proftability Measures’

Underlying expense ratio is a non-GAAP ratio, batween . We
believe that the measure 3 valuable measurs of eiiagp i il il ) Dy he amortizaton of mpaiment e aas ToaniiS Mstts
pairment of purchased xcluded because it relates ce of our business results or trends. We believe it is useful for
tors b in't our e most. ratio.
e rabe shiu ok, sorabierad & subot.fo the Sxogsse ol e s moktahocthe avertl Sapanes il of suf busins: fiation of o s provided i

R Fsmerty Lianitty Result. “Alsiate Protecton Proftabiity Messures:, “Autb Prariabiiy Measures: and Tiomeonners Promailty Heasures

ferlying loss (incurred p ing loss (incurred pure expense per policy rlo e th undecing combind
ratio (non-GAAP ratios), respecively, mull\ph-d b{] it yoyrpothiond ol sk cahol gt Koy bl ol bl
e e S e Bt o e ipaion e Sl o At Profiataly Mase reb s Srateues” pa,
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of Measures

Adjusted underwriting axpenss ratia is @ non GAAP rato, which is camputed as the difforenca betuson the expense ratio and the effect of adverising axpanse. restructuring and rolatad charges and

amorizaion or impairm ased intangibies on the expense raiio. We believe that the Eecause | mreleonds Vot may
D6 obscured by o acverisng expense, festectung and rlated charges and amortzation or impairment o porahasoq riangbien asitm m period 0
ised on business decisions and competitive position, d related these ftems are not business vesulls nf trends Aﬂmmzanm\ or

Trpaiont of puchased INanGIoR boes s s1CUIOR BacaySa 1 1oSios 13 i, BCOLLSHon PLICHGsD price. T30 &6 DO GCAtvS o Gk USIIS88 103U O rand. A TBAUENOT n panses o1 ams
nvagimen fexiily thai can drve growih. We.baleve s Uselu or MVaslors o evaluals (hese combonents Separately and n 1ns aagregals when reviewing our urdenwrling pariorhance, The mostcrectly

: sure is the expense ratio. The adjusted should not a substitule for the expense ratio and does ol reflect the overall expense ratio of our
usiness.

Adjusted expenss rato s 2 non GAAP rato, which s computed as the combination of he adjusted Lnderiing expense ratio and o atio excluding We believe itis.

st o el o8 VRl Wk k¢ g vy gt st ondiment v g NCA T ot o pa meastre s th The adjusted

should not for fioct the overel expense ra of out business.

Underlying combined rato is a non-GAAP ral, which s the sum of the undarlying loss and underying axpansa ratios. Wo baileve that s atl s usaful o Investors, and s usad by management 1o
ravea the ends in our Proporty-Liabilly business that may be obscured by calastropha losses,prior yearreserve reestimates and amortization o mpairment o purchased inangibles, W bellvs s ussful
for S bl gl o e i b e most directly comparable GAAP measure is the combined ratio. The underlying
Commbined rao should not be sonsidered & subsiiute or the Combingd (g and does nol gfctthe overall undemrmn%pvwﬁmb\l;(y of our business. A reconciliation of the underlying combined ratio to
Combined ralo 3 prowided i the schedul “Froperty Liabilty Resuls® "Auto Proftapity Measures' and-Homeowners Froflapiy Measures'

Protection Services adjusted earnings and ing, is & non- . whih i computed o5 adusted et incame (o3s). ¢ depraciation and
resirucluring. Adusted nat income (055 s the GAAP easure hat s most dscily comparabs to adjsted oarmings before axes, doprecialon and rosinuciunng, W6 uso adjvsled eamln s before
depreciation and restructuring, as an important measure 1o evaluate Protection Services' results of operations. We believe that the measure provides investors with a valuable measure of Prolaction nSapices’
cngolng performence bocauss 4 rovsals rands st mag be obscured by the taxes, depreciation and restructuring expenses. Taxes. deprecia |
atinbutabloto the undorlying oparatng rotecion Sorvices” segmont. Adustod camings beforo axes, depreciaon and g I hts e it o St cporane e

with the other adjusiod net inc W balive tis usefu or imvastors 1 evaluate
adjusted net incore unss), Glused eamings beors taees, asmmal«m and restruiuring, and their aely and i 1 wihen reviewing ciion Seryi
segment’s {axes, G shiould ot for ad]u sicd net and does nol reflect me ove(al\ pmna ity of our

of adjusted net adjusted . depreciation and restruicluring schedule, "

Adju i Sauity i 3 rati it uses 3 nanGAAP mesurs s calcialed by diding th raling {2:month adusted et incomo by s average of
Alsiate equity al the 1 he o o he 12-months. aer exclucing ine e o unrcalzed et capial gains and 1osses. Retu on Alsiate common Shareholders gauty s

5t Qrocty comparatie GAAP measure. We uss adusied ot oo % i pumoratorfor we income, previously. We use average Allstate common
Srereneisars equity excluding the affect of ur capial gains and losses for the denominator of cormmon ’ realized
Dumienes cparatont becaseadt oiminaibs i choctof tares tal S8 oreealved apd very signicanty between periods cueto exteraleconomic deve lopments suich as capital market conditions fice changes
in equity prices and interest rates, the amount and timing of which are unrelated to the Insurance underwriting process. We use it o supplement our evaluation of net income (loss) applicable to commeon

3 s e o Alsale cxmimon sharhcier”aquly Lesouse i xcldes i afect of e a1 b hlhly variebie o perot o o We belave e s messien i ok & venirs

and that it provides ered along Allstate common * equily because it eiminates the after-tax effects of realized and unrealized net ca
Gains and losses that can fuctuate signiicantly from paﬂad Inp and driven b timing of which aro generally not mﬂ ioncod by management In
addiion, it liminates non- securion e thal ar v Pt o s DRk o A Ty ey ing the ftems noted i
equity is the of their retum on Gommon ' equity vanamw and

proftabity hie recoghiing ess or simir fems may recur n subseauent perods: We Use acjustsd measures of agjusied net Ncome ratum on Altate common sharehoiders' Gau i i

eraors e bellee 112 et o nveslrs e ksl et I core 1 7, or Al comenonanarefl ere culy e et on ARsats comyron shareholer ey ‘when evaluating
Son borommance. W ha that Investors, inancial analysts financia and and rating agen et nome rturn on commen sharaholders equily esuls nthar
evaluation of our and our
the ndustry ation of capital. Adjusted net on Allstate common iy oo Yot rotur on Allsiats common
sharel T o Altats, Sormon anrahoLdory ety B adluaiad ot MESS TakeT o ANAIS COTHOR

iy and doos not feflct e overal 'gmﬂlahmly of our business. A reconillation of ret
SRErehalier: couly 2om B o e o sonene: e am Aruite oo Shoraneers Equy

Book valus par common sharo, excluding he impact of urealizad not oaptal gains and essos on fxed ncom securis, i @t hat ses @ non GAAP massura I calculated by diiding Alstate

losses on fixed income securities by total c lus. pot
cutsiandng, We use the e ey sxcucing o mpact of unreslized net capital gains and fgsses on “ixed income seourties, 1 conjuncion with booK value per common share to
identify and analyze the change in net wlmh aPP'\WDle ma"ﬁﬂemem forts between periods. We believe the non-C the effect of Hemsma\ can fluctuate
S\Q"Wrzamly fmm DEHDG 1o period primarily conditions, V\e magnitude and timing of which are generally not influenced by agement, and
dc and profitability drivers. Ve note that book value per common share, exc\uumg the impact
d isa measu re oommenly used by insurance investors as a valuation technique. Book value per common share is the most directly
comparable GAAP messure Book value per common shane -excluding the impact of unrealized net capital gs\ns and losses on fixed income securities, shnu\d not be considered a substitute for book value
‘Common share, and does not reflect the recorded nel worth of book value h realized

E T, 20 ok Ve par Sormmen Sharh San be foun n e SchBdLie, -Bo0K Vel per Gommon Shar A Devt to Coptar
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Glossary
Consolidated Operations

 contract ch ed "

M:usmd et ncoma is the GAAP segmant measure used for the Protection Services, Allsate Health and Banefits, and Corporate and Other sagments.

werage Allstate common shareholders’ equity and equity a , with
e ot common sharepouers sy Tespeciey. o [ lvemonh perod s data s
Other reverue grinarty payments,

equity and

foe-based services and ther

porty in homeowners, other per
prodiucis, as well as. product protection pians,

Property-Liabilty

net in the qu ¥ o end

premiums and exciude the impacis from mid-
fund accrual o e W 8 Gl S Mo ot 8 12 A or e

Incurred

Expense ratio: Other revenu s and the expense

New issued applcations and homeauner X
Protaciion brand

Other

ntage, nor-prop ity products, placed products.
Renewal ratio; based dates, divided by the total policy pror for auto or for hameowners.

Protaction Services.
Other "

. in t fees, other
Allstate Health and Benefits

Benefi ratio is accidert, policy benets less

Employer ¥ through

includes shortterm i

Investments

in interest rates.

muamu bank loans and deivaties.
Infarnal ate of raturn s ong uni

8 of the
et 5y WAL, I St Ve f IS H T s t ond of . Tressurement b e Cacaaied I ot ooy masserion perod s gy mﬂuencan w e vu\ue! o he porioiot e Degming
andand of o b, whic ekt ot valios of o vesimonts 2 ofsuch dafos. Ac 3 tsul o KX can varycgnfcaniyforhfran meosr on macroe other avents hal

ne esimated begi 0l valve, s ur kR iner e o ome i
iy e SGnicanty fom ha Gash GSIBUIONs and Changes n e Ve of iese invesimants
LPis generally dve tothe

LP and otner invesimants comprise fimite atematies ivestrments, a5 other nvestments, Market-based invesients nciude pubicly raged squly
Sacunies Sasaiied 35 Imied parinerships.

and edtincome pubic equity securites

and ik withidiosyncrati isk primariy {ough imvesiments in private oquity, incheing infasincture nvestments, and real estate,
st of which wers lmited parinersh .
Pro-tax vilds: average of
DI 11 At 5Bz year 1o s esmant o, baors muesment et ched by 1 suerage o nictiment s at i bag ming o 1o year and th ond of ach aarer g ey for e
Puposas of the pre ax yeld cacaion, ncorma fo drecly nd olhor i E i invesimen expense). Fied ncome securiles
e coodaton.

Totalreum on from GAAP notgains and os e en lized netcapial gang and
losses, in fa i morigage and averag
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