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Section 1 – Registrant’s Business and Operations

 
Item 1.01 and 1.02.  Entry into and Termination of Material Definitive Agreements.
 

On April 27, 2012, the Registrant, Allstate Insurance Company, and The Allstate Corporation (the “Borrowers”) entered
into a credit agreement with the lenders party thereto; Wells Fargo Bank, National Association, as Syndication Agent; Citibank,
N.A. and Bank of America, N.A., as Documentation Agents; and JPMorgan Chase Bank, N.A., as Administrative Agent (the
“Credit Agreement”).  The Credit Agreement is a new $1.00 billion unsecured revolving credit facility with an initial term of five
years expiring in April 2017 with two one year extensions that can be exercised in the first and second year of the facility upon
approval of existing or replacement lenders.  The term extensions only bind the lenders who vote to approve the extensions, but the
Borrowers have the option to add additional lenders if the facility is not fully subscribed for the additional terms.  The Credit
Agreement also contains an increase provision that would make up to an additional $500 million available for borrowing.  The
facility is fully subscribed among 12 lenders with the largest commitment being $115 million.  The commitments of the lenders are
several and no lender is responsible for any other lender’s commitment if such lender fails to make a loan under the facility.  The
Credit Agreement includes a financial covenant requiring that The Allstate Corporation’s debt to capitalization ratio as defined in
the Credit Agreement not exceed 37.5%.  Although the right to borrow under the facility is not subject to a minimum rating
requirement, the costs of maintaining the facility and borrowing under it are based on the ratings of The Allstate Corporation’s



senior unsecured, unguaranteed long-term debt.  The Credit Agreement is filed as Exhibit 10.1 hereto and the description set forth
above is qualified in its entirety by the full terms and conditions of the Credit Agreement.
 

The Credit Agreement replaced a $1.00 billion unsecured five-year revolving credit facility dated May 8, 2007 among the
Borrowers; the agents and lenders party thereto; and JPMorgan Chase Bank, N.A., as Administrative Agent (the “2007 Credit
Agreement”).  The 2007 Credit Agreement was terminated on April 27, 2012.  The Registrant had the option to terminate the 2007
Credit Agreement early and no material termination penalties were incurred.
 

The Registrant is a wholly owned subsidiary of Allstate Insurance Company, and Allstate Insurance Company is a wholly
owned subsidiary of The Allstate Corporation.
 
 
Section 9 – Financial Statements and Exhibits
 
Item 9.01.          Financial Statements and Exhibits.
 

(d)          Exhibits
 

Exhibit No. Description
  
10.1 Credit Agreement, dated April 27, 2012, incorporated herein by reference to

Exhibit 10.6 to The Allstate Corporation’s quarterly report on Form 10-Q for
the quarter ended March 31, 2012 (File Number 001-11840).
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed

on its behalf by the undersigned hereunto duly authorized.
 
 

ALLSTATE LIFE INSURANCE COMPANY
   
   
   
 

By: /s/ Jennifer M. Hager
  

--------------------------------------
 

Name: Jennifer M. Hager
 

Title: Assistant Secretary
 
 
Date:   May 3, 2012
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